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1RDK� +RZDUG�� 6D[RIRQLVW�� .RPSRQLVW� XQG�
HLQHU� GHU� ZLFKWLJHQ� ,QQRYDWRUHQ� GHU�
,PSURYLVLHUWHQ� 0XVLN�� VFKULHE� GLH� OHW]WHQ�
:RUWH� YRQ� �PXVLF� LQ�P\� VRXO�� ZHQLJH� 7DJH�
YRU� VHLQHP� 7RG�� (U� VWDUE� YROONRPPHQ�
XQHUZDUWHW� ���MlKULJ� LP� 6HSWHPEHU� ����� LQ�
6�GIUDQNUHLFK�� =XVDPPHQ� PLW� 'U�� /LHYH�
)UDQVHQ�� 1RDK� +RZDUGV� )UDX�� HQWVFKORVVHQ�
ZLU�±�5HQDWH�'D�5LQ�XQG�*X\�1��)UDVHU�±�XQV�
QDFK� 'XUFKVLFKW� GHV� 0DQXVNULSWV�� GLH�
$XWRELRJUDSKLH� ]XP� -DKUHVWDJ� GHV� 0XVLNHUV�
]X� YHU|IIHQWOLFKHQ�� )�U� GDV� /D\RXW� ]HLFKQHW�
ZLHGHU� GHU� .�QVWOHU� -RUJR� 6FKlIHU�
YHUDQWZRUWOLFK��
�
1RDK� VFKUHLEW� �EHU� VHLQH� .LQGKHLW� LQ� 1HZ�
2UOHDQV�� VHLQH�PXVLNDOLVFKH�(QWZLFNOXQJ�� GLH�
=XVDPPHQDUEHLW� PLW� .�QVWOHUQ� VHLQHU� =HLW��
VHLQH�6WDWLRQHQ�X�D��LQ�3DULV��.DLUR��'HOKL�XQG�
$QWZHUSHQ�� VHLQH� )UHXQGVFKDIW� PLW� $OEHUW�
$\OHU�XQG��EHU�GLH�/LHEH�VHLQHV�/HEHQV���
�
$XI� GHU� 6XFKH� QDFK� GHP�PDJLVFKHQ� 6RXQG��
�WKDW� HPEUDFHV� WKH� ZRUOG�� OLH�� HU� VLFK� YRQ�
-RKQ�&ROWUDQH�XQG�$OEHUW�$\OHU�EHHLQIOXVVHQ��
HQWZLFNHOWH� MHGRFK� VHLQHQ� JDQ]� HLJHQHQ�
NUDIWYROO� HQLJPDWLVFKHQ� 6WLO�� 8QG� HLQHQ�
6RXQG�� GHU� XQPLWWHOEDU� DQ� GLH� 6HHOH� U�KUW��
�
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������(XUR��
�
:HLWHUH�9HU|IIHQWOLFKXQJHQ��
+HQU\�*ULPHV��VLJQV�DORQJ�WKH�URDG���������
������(XUR�
:LOOLDP�3DUNHU��ZKR�RZQV�PXVLF"���������
������(XUR�
5R\�1DWKDQVRQ��VXEZD\�PRRQ���������
������(XUR�
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������(XUR��
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:HLWHUH�,QIRUPDWLRQHQ�]X��
EXGG\¶V�NQLIH�MD]]HGLWLRQ�
�
�
'HU�9HUODJ��
'HU� %XFKYHUODJ� EXGG\¶V� NQLIH� MD]]HGLWLRQ�
ZXUGH� ����� YRQ� 5HQDWH�'D�5LQ�� -RXUQDOLVWLQ�
XQG� (WKQRORJLQ�� LQ� .|OQ� JHJU�QGHW�� 9RQ� LKU�
ZXUGHQ�VLJQV�DORQJ�WKH�URDG��+HQU\�*ULPHV���
ZKR� RZQV� PXVLF"� �:LOOLDP� 3DUNHU��� VXEZD\�
PRRQ� �5R\� 1DWKDQVRQ�� XQG� VLOHQW� VRORV� ±�
LPSURYLVHUV� VSHDN� EHDUEHLWHW� XQG�
KHUDXVJHJHEHQ���
8QVHU�0RWWR�� Ä+DQGZHUN� LVW�HLQ�(OHPHQW�GHU�
0RUDO�³� 'LHVH� :RUWH� VWDPPHQ� YRQ� 5DOSK�
(OOLVRQ�� 8QVHU� +DQGZHUN� LVW� HV�� %�FKHU� ]X�
PDFKHQ��8QVHU�=LHO�LVW�HV��%�FKHU�]X�PDFKHQ��
GLH� YRQ� GHU� JHOHEWHQ� )UHLKHLW� GHV� *HLVWHV�
KDQGHOQ���
�
�
'HU�1DPH��
EXGG\¶V� NQLIH� EHWRQW� GDV� 0HVVHU� DOV�
JHHLJQHWHV� ,QVWUXPHQW�� XP� VLFK� GHU� )HVVHOQ�
]X� HQWOHGLJHQ�� (LQ� 6\PERO� I�U� GLH�*HIDKU�� LQ�
GLH� VLFK� UHYROXWLRQlUH� )UHLJHLVWHU EHJHEHQ��
:HU� VLFK�ZLH� %XGG\�%ROGHQ�GHU� )UHLKHLW� GHV�
,PSURYLVLHUHQV� YHUVFKUHLEW�� GHU� OlXIW� DXFK�
LPPHU�*HIDKU��VLFK�GDULQ�]X�YHUOLHUHQ���
�
�
'LH�=XNXQIW��
%DQG�,,�GHU�$QWKRORJLH�XQG�ZHLWHUH�$XWRUHQ�
WLWHO�VLQG�JHSODQW����
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%LVKHULJH�3XEOLNDWLRQHQ��
+HQU\�*ULPHV�±�VLJQV�DORQJ�WKH�URDG��
6HOWHQ� KDW� HLQ� 0\WKRV� VR� YLUWXRV� �ZLHGHU��
UHDOH� *HVWDOW� DQJHQRPPHQ� ZLH� LP� )DOOH�
+HQU\� *ULPHV�� 'HU� 0HLVWHUEDVVLVW� WDXFKW�
QDFK� ��� -DKUHQ� $EZHVHQKHLW� YRQ� GHU�
-D]]V]HQH�ZLHGHU�DXI��
1DFK�VHLQHP�VSXUORVHQ�9HUVFKZLQGHQ�LP�-DKU�
����� U�KUWH� +HQU\� *ULPHV� NHLQHQ� %DVV� DQ��
DEHU� VFKULHE� IDVW� XQXQWHUEURFKHQ�� $XV�
7DXVHQGHQ� YRQ� 7DJHEXFKVHLWHQ� WUDI� HU� HLQH�
$XVZDKO�� GLH� PLW� VLJQV� DORQJ� WKH� URDG� ]XP�
HUVWHQ�0DO�]XJlQJOLFK�LVW���
:LOOLDP�3DUNHU�±�ZKR�RZQV�PXVLF"��
:LOOLDP� 3DUNHU� LVW� QLFKW� QXU� HLQHU� GHU�
ZLFKWLJVWHQ� .RPSRQLVWHQ� XQG� %DVVLVWHQ� GHU�
IUHLHQ� ,PSURYLVDWLRQ�� HU� VSLHOW� HLQH� HEHQVR�
SUlJHQGH� 5ROOH� DOV� ,QWHJUDWLRQVILJXU� GHU�
DNWXHOOHQ�$YDQWJDUGHMD]]V]HQH�LQ�GHQ�86$��
ZKR� RZQV� PXVLF"� YHUVDPPHOW� :LOOLDP�
3DUNHUV� SROLWLVFKH� *HGDQNHQ�� VHLQH� PXVLN�
WKHRUHWLVFKHQ�$XIVlW]H�XQG�*HGLFKWH��
�
5R\�1DWKDQVRQ�±�VXEZD\�PRRQ��
5R\� 1DWKDQVRQ� VFKUHLEW��ZLH� HU� NRPSRQLHUW��
LPPHU� KDXWQDK� DQ�GHP��ZDV� XP� LKQ� KHUXP�
SDVVLHUW��
'LH� 8�%DKQ� %URRNO\QV� XQG� 0DQKDWWDQV� LVW�
SHUIHNWH� .XOLVVH� I�U� 5R\� 1DWKDQVRQV� 6LFKW�
GHU�'LQJH��,P�4�7UDLQ�]ZLVFKHQ�)ODWEXVK�XQG�
/RZHU� 0DQKDWWDQ� KDW� HU� GLH� *HGLFKWH�
JHVFKULHEHQ��GLH�GHQ�+DXSWWHLO� VHLQHV�HUVWHQ�
/\ULN��XQG�3URVDEDQGV�DXVPDFKHQ���
�
VLOHQW�VRORV�±�LPSURYLVHUV�VSHDN��
'LH�$QWKRORJLH�VLOHQW�VRORV�SUlVHQWLHUW�7H[WH�
YRQ�'DYLG�$PUDP��+DUULVRQ�%DQNKHDG��/HZLV�
%DUQHV��'DYLG�%XGELOO��.DWLH�%XOO��&KULV�
&KDOIDQW��-D\�&OD\WRQ��/HHQD�&RQTXHVW��
&RRSHU�0RRUH��-D\QH�&RUWH]�XQG�YLHOHQ�
DQGHUHQ�����
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